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8QH FRPPXQDXW VH QILQWFRP PH XQ JURXSH GH SHYRQEHV TXL SDWIN HQATXHTXH FKRH HQ FRPPXQ TXIOVDIMH GXQ HP SOFHP HQV
JPRIWDSKITXH GLONW W FRP P XQ/ RX GXQ VHQNP HQAGDSSDWMDGFH / RWTXH GRXV BHSHQRQYj @QQpH pFRX@H DX VHOQ GH QRWH LGFUR DE®!
FRP P XQDXW GH UQI XHWH HAGH QRAM SDWIRQ FRP P XGH SRXUGRWH \SRWGRXY FROMRQ/ TXIO. D HX VBQAGH U DODWRQY SRMYHV HAGH
WDMVRQVGH Fp@EWU

1RXV\RP P HV H W P HP HQMI IgUH V GH QRAM WDYDIOGDQY BV GRP DIGHV GH o DWW GHV VH{ HV HAGH @TXW GH @ GYHIYW HAGH QQFOMRQ
* WFH DX 1 LICDGFHP HQAGH 6SRWEDQDED QRXV DYRQV SX VRXAWMQU  SDIWFISDOAH V TXLRQADSSWYj MXHU] © UQ) XHWH GDQV B FDGUH GX
SURJIDP P H SI®BW GH UQ) XHWH DXRFKRQH ,FH +DZ N/ HQFRMERIMRQDYHF 163$5& 5IQJHWHM %6 ©/RZ HU

0 DIQDQG 51Q) HWM / HDI XH @ & KIQY DFN51Q) HAM $WRFIDWRQ HAD SUHP lgUH QDWRQ6TZi  FH TXLD GRQD
DIMDGEFH | XQH QRXYHDI FRP P XQDXW GH WQJ XHAWM TXL SRXANKYD VAV DRV FHAM \DLVRQ * WFH DX
PrPH SWRIWP P H GH ILDFHP HQVQRXV DYRQY SX pOU LUGRAH SURIWDP P H 1n® HQ/ HAWD\ HUD W) XHWHA
QREP P HQAM KFH | XQH WRXWH ELG XH PIVH | IRXU XQH FDP SDICH P pGDMIXH P HpH SDU%H@0 HAD HW
\KEYHQARQY FRP P XCDXWBALHY SRXUMRXMQU® SURI UDP P DWRQ @FDGI GX SURIUDP P H n® IHQY WD\ HUD
UQ]XI—Wd} \ FRPSUNG—Np\rpQ—PI—QNGDQ/G—IQ?X\ﬂ—@NFRPPXQDXWVJ UHZ IEN HQ 1 RXYHD® eFRWH HW

"H SOV QRXV DYRQ/ HQDUp GHV FRQXIBQN SRXUXQ H DP HQ DSSURRQE. GH QRWH SROMXH niHV |HP P HV
HOADGHXUA WU ®f EDGF HWGH \D YDBIXU HWGH \RQ [P SDFW\XU BV DNQWN BN HQADGHXUHV HWENV
DGP [QVADWIXULEH V

/ HVGRX] H GHQHY P RYRQADJ DBP HQAP DT Xp @ SUHP lgUH DQQpH GX SOQ VDY TXH GH 51Q) XHWH
&DDCD DX FRAY GH OTXHBI GRXV DYRQY pBEQ XQ SOQ GDPWRQ Gol LQWDQAGRY SURIMYY RV REMIPWY HABN
P R HQ/GH GV DWMQGEUH

&HAM DQQpH QRXVDYRQ/FROMMY XCH DXIP HQEMRQGH  GX QRP EWH GDW@QWMV GH UQJ XHAM LOFUWj  \ADYHLY

®l SD\V SRXAYXYDQADIQL @ WDVIPVRUH DVFHQEDOM FROMIQM REVHYpH DSWV D &29, ' HPrPH ® GRPEW

GHQADGHXUH VHWGR! | LFLHOB! V GH UQ) XHWH FROADXH GDXJ P HOMU DAMLI DQAGH\REP DIV BASHPWHP HQASOV GH
HWSOVGH




* OIIQGCXPRYGH P DY MAMQARQGH @ FRP P XQDX\W GH @ UQ) XHAM VHWYRXpH YHY O FDSIMIG! OWRDG! HWBN & KDP SIRQDW FDQDAHQ/
GH UQ) XHWH ) pGFMIMRQYj \RXWH VFH®X TXLRQASDMFISp GREPPHQMBVSGVGH ~ DWQ@QWV BV pTXSHVHWBVSOVGH  PHPEWNV
GX SHYRQUHOGHQFDGUHP HQIV & HAM DQQoH VRXY BV P DWKV RQADWY GLIXD HQ GLHRAWAKU&%&  XQH SUHP lgUH SRXU BN & KDP SIRQIDW
FDQDAHQV GH UQI XHWH 8QJWDQG PHFL] VRXV BNV EpQpYRBN HWHQ SDIWWEXTHUDX FRP My R DQUDWIXUK{ \M DYHF TXL GRXV DYRQV Kk\WM GH
WDYDIOB]  GQRXYHDX GWTXH QRXVUIMHQEIRYYj 2 WIZ D HQ

3RXUFRXURQIGHU®! & KDP SIRQIDWGH O /LI XH CDMWRD®! GH U XHAMA GRXV DYRQY HX B SUM@J H GDFFXHAUBRQ ( [ FHBIFH © WV KRGRIDEG!
0 DV 6P RQ JRXYHIHXW JpQp DB GX &DQDGED TXLD WP LIV @ SWP I &RXSH 0 DV 0 D\ 6P RQ WP MV HQ VRQ KRQGHXUHWFRP SRUIQAGHY
LQFUSWRQY HQ OQ) XH LOMNAMNDSLV G P DK SRXUD P pGDIE® GRU

' HSXY ® 1 .QDGFHP HQAGH EDVH DFFR@) SDU®G! J RXYHUIHP HQAGX &DQDGD DX 2 16 QD SDVDXIPHQW /HV HIRW FRBFWY G S@ pV
SDUBN 261 GX &DQPDAD SRUREWQUXH DXIPHQRMRQGH P LARQY GH GRILY GX | LADGFHP HOADQRXHOQRQASDV DERXW]  GRFWRL GH
QRXYHDX IRQGV 0 DO FH UHYHLY 51Q) XHAMA & DQDED VHQIDIH] YHOU] FH TXH \RQWDYDIORWI XIGp SDUVHV YDBXLY & $5( HAFRQAXHD j
\H FRIFHQRHUXUD P IVH HQ SOFH GXQ\M WP H VSRWAY \pFXUMIILH \DLQ HWIGFOML SRXUVRXH VVHV SDUFLSDQAH V

1 RXV WHFRQIDMRQY TXH © FURMDGFH GH @ QI XHWH HAMP p@RIDARQ GHV SURTUDP P HV \RQAIQAIQ TXHP HOAGHV DX VRXWHQ TXH 51QJ HWM
&DDCD WoRW SOMHXY QYHDX]  1RXVWRQY/j  UHP HEFHUVRXMY BN SHYRQCHV IP STXpHV] WRXV BV QYHDX] \ FRP SUV QRV SDUMCDILHV

ILCDQFHY GRV SDUMDILV SIRMGAIDY  QRV DWWV QRV HOADGHXUH YV QRV RILFIHOBIV QRV EpQuYRBV BNV P HP EBV GH QRV FRP MV HAGH
CRAH FROHOGDGP LQVADMRQ HWELHQ \EU QRWH pTXSH \BBIQM-XVH HAG YRXpH 1 RXV HVSpURQY TXH YRXV DSSFIHIH @ GRMUH GX IDSSRW
DQOHIHWTXH YRXVSUHQEH SOIMUj ! @FKIUDX] DRV HADX] i DDDWRQY TXH QRXV DYRQY DFFRP S@HV FRBIFWYHP HQADX FRXY GH @QpH
pFRXPH
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. _ R 20 \ADYDIOHWUHQ REFHUVHV UHDMRQY / HV YDBIXLY
\KYDOMY DIOL TXH GRWH DCKPMRO DX SUCFISHY GH 6SRINSXU UH QWOANGRAH SDWIRQ HACRWH HQJ DI HP HOAFRP PXQ] - (I DUE GH @
UQ) XHWM

/RY GH @OERDWRQ GH CRAH SOQ DWW [TXH HAY © XM GXQH YDUM FROXTIMRQ GH QRV SDUAV SBKIDQMV LOD pW
QWP LG TXH GRV YDBIXLY DQWUHXUAV Sup VHQEIHQAGHY OFXQHV

&H QRXYHDX SOQ VWDWJITXH D HFRXUIp @YROMRQ GH GRWM YDOXU IRIGDPHQE®! &  SDWDQNGH @ FRDERIMRQ | ©
FRPPXQDXW SOVIGFOMYH FH TXLQRXV SHIP HMID GDYRIUXQ SGVJIDQG [P SDFW @ |RY GX SROAGH YXH GHV DI DIV HAGH FHOLGH @
UQ) XHWH

¥/107"50]/
1 RXVHWD\ RQY GH QRXYH® FKRVHY HADGRSVRQY GH (RXYH@IV DSSURFKHV SRXU
DWMQEUH (RV REMFWY VRRXVHQ J p UDQABY UMTXHV

$0. . 6/ "65s
1 RXV DFFXH@QV GV SHYSHRWYHY GYHYHY SRXUHQUEKIUCRWH H SpUHFH 1 RXV

SUHGRQVHQFRP S\WM QQpW W pQ DO

* 165" #%75s

1 RXV.J pURQVHWGELL HRQVDYHF IQNI UMY 1 RXVDWAXP RQ/@ WVSRQDELDY GH QRVDPMY
HADSSUHGRQY GH QRVHIBXLY

3841&$5
SRXUBI X 3RXUBN WgJ BV 3RXUCRWH KpUMJ H 3RXUGHN DXWHY

89S & -8 $&
1RXVH LU HRQVO TXOOY 1 RXVGRQIRQV®! P HIXUGH QRXV P r P HVGDQVFKDTXH
\IMOMRQ 1 RXVGRXVH | RORQVGH QRXVDP p@RIHUHQ SHP DHFH




51QJ XHWM & DQDED HAGR DQVP H (DMRQDOTXLUpJ D

UQ) XHWi GDQ/VRXAABI SD\V / R DQWP HWDYDIEB! HQ
FRAIDERDWRQDYHE GV QHXI P HP EUHVHWBIXWY RU DQVDWRQ/
DI l@pHV SRXUR! | B GHVRSSRUMQWV\RXWDX BQ) GH O YH
DOV XQHMURQAGHP HQMWSRWY \pFXUMBLH (GFOML HW

\IP XOQN

510 XHWH & DQDED VKSHYIVH @ J HRQ GHV SURI UDP P HVDX
&DDED GHSXY® QYHDX QEXBQAMVTXDX] pTXSHVGH
KDX\W SHURWP DQFH HADX] FRP SpWARQY \ FRP SUV G

& KDP SIRQIDWFDQDAHQHWBN-HY  GKIYHUGX & DQDED

51QJ XHWAWH & DQDED HWApJ DBP HOAMD YR GX & DQDED DX VHOQ
CHO) pGoUIDMRQLOMIDWRD®! CGH

UQ) XHWH ) 5
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(BNEk\ARQ/I—QM—I BVP DlQ/GH QR’XYI—DX[ I—K(DND\M@\M\/ 9 LHQ/( D HUD
51Q) XHWA Bl SURI UDP P H QDWRQDAB! SOV SRSXDILH GH 51Q) XHWH
&DQDED DDIG BV2 637 | DIUH H DAMP HQAFHD

ml - GV DWRFIDWRQV (DMRDEN RQAR DQYD GV pYpQGHP HQV

GX SURIDP P H 19 LHQY( WD\ HUD 51Q) XHWHA

GHV SDWFLSDQAH VVH VRQAIQFUMH VDXSUV GXCH
DWRFLDWRQ GH UQJ XHWH DSLdpV DYRIUSDWAFLSP |
XQH VHWIRQ

N [ |
X " HV SDMFLSDQAH V GH VXV k J HV RQAG FRXYHWD
UQ) XHMA | (oFKH® (DWRDE!I JWFH] FHSUWRIWDP PH
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